Arizona State Treasurer's Office

Watermark Inventory Report

INVESTMENTS OUTSTANDING AS OF 3/31/02

Pool: LGIP (5)

(SETTLEMENT BASIS)
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 3/31/02

PRICE $

CARRY-BASIS

MARKET-VALUE * $-ABOVE/BELOW

INVST# CUSIP# DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE
AGENCY MIN (30/360) 2X ( 21)
29443 3136FOVI FNMA 4.350 8/08/03 2.072 Aaa ARA  28,000,000.00
29449 3136F0WD FNMA 4.250 8/13/03 2.079 Raa AAA 18,900,000.00
2075 46,900, 000.00
2 ITEMS IN SUBTOTAL FOR: AGENCY MTN (30/360) 2X (TYPE  21)

AGENCY NOTES (30/360) 2X ( 23)

29485 31331LZZ FFCB 3.010 9/26/03 3.010 Raa AAA 5,030,000.00
3,010 "~ 5,030,000.00
1 ITEM IN SUBTOTAL FOR: AGENCY NOTES (30/360) 2X (TYPE  23)
AGENCY MBS (30/360) 12X 2 ( 39)
29369 31373UNN FNMA 30 (303797 ) 6.500 3/o1/o5__QTQ;E_AQQ__AAA____éféiéfiééféo
4,733 " 5,942,199.00
1 ITEM IN SUBTOTAL FOR: AGENCY MBS (30/360) 12X 24 DY DL (TYPE 39)
CORPORATE NOTES (30/360) ( 50)
28491 459745EC INTL LEASE FINANCE 5.750 1/15/03 4.000 AL AA-  17,700,000.00
28020 893502CY TRANSAMERICA FIN A 7.250 8/15/02 4.358 A3 A- 48,206,000.00
28173 893502CY TRANSAMERICA FIN A 7.250 8/15/02 4.177 A3 A- 12,000,000.00
28473 893502CY TRANSAMERICA FIN A 7.250 8/15/02 3.990 A3  A- 27,660,000.00
4161 105, 566, 000. 00

4 ITEMS IN SUBTOTAL FOR: CORPORATE NOTES (30/360) 2X (TYPE 50)

100.78100 2
100.75000 2

99.18800 2

101.69800 2

101.96900 2
101.62500 2
101.62500 2
101.62500 2

28,224,696.
19,050,157.

47,274,854.

5,030, 000.

5,030,000.

9,082,082.

9,082,082.

17,935, 694.
48,706,459.
12,133,090.
27,985,947.

28,218,680.00 -6,016.50
19,041,750.00 -8,407.70
47,260,430.00 -14,424.20
4,989,156.40 -40,843.60
4,989,156.40 -40,843.60
9,094,037.54 11,954.78
9,094,037.54 11,954.78
18,048,513.00 112,818.09
48,989,347.50 282,888.26
12,195,000.00 61,909.09
28,109,475.00 123,527.05
107,342,335.50 581,142.49

106,761,193.



INVESTMENTS OUTSTANDING AS OF 3/31/02

Arizona State Treasurer's Office

Watermark Inventory Report

Pool: LGIP (5)

(SETTLEMENT BASIS)
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 3/31/02

INVST#

26232
26620
26467
23175
28584
15701

6 ITEMS IN SUBTOTAL FOR:

29548
29470
29538
29530
29549
29518
29525
29278
29362

9 ITEMS IN SUBTOTAL FOR:

27849
27394
28142
28141

CUSIP#

12560PBX
12560PCA
3454023L
345402Y3
451380BA
Xs008014

0075N3D5
0075N3DF
0075N3DP
26439MEF
64072ME3
97742EBG
97742EBH
97742FAS
97742FBA

37042WVQ
69347KES
89350LFS
89350LFZ

DESCRIPTION

CIT GROUP INC

CIT GROUP INC

FORD MOTOR CREDIT
FORD MOTOR CREDIT
IDAHO POWER CO.
MERIDIAN FUNDING C

ADVANTAGE ASSET
ADVANTAGE ASSET
ADVANTAGE ASSET
DUKE CAPITAL CORP
NEPTUNE

WITMER FUNDING
WITMER FUNDING
WITMER FUNDING
WITMER FUNDING

GENERAL MOTORS ACC
PNC BK NA PITTSBRG
TRANSAMERICA FINGR
TRANSAMERICA FINGR

RATE MATURITY

.250
.330
.977
L1111
.261
.849

.900
.870
.910
.920
.900
.880
.880
.820
.850

R N e

5.480
6.500
7.510
6.375

YIELD MOO

S&P

POSITION-SIZE

CORPORATE NOTES-VAR (ACT/ ( 52)

2/28/03
4/07/03
10/15/02
5/21/02
9/01/02
7/14/02

CORPORATE NOTES-VAR

.894 Aaa

(ACT/360) 4X

A+ 50,000, 000.
A+ 25,000,000.
BBB+ 5,700,000.
BBB+ 18,750,000.
A 30,000, 000.
AAA 5,725,270.

135,175,270.
(TYPE  52)

COMMERCIAL PAPER

4/05/02
4/15/02
4/23/02
5/15/02
5/03/02
4/15/02
4/04/02
4/11/02
4/15/02

COMMERCIAL PAPER

CORPORATE MTN

12/16/02
10/24/02
4/15/02
6/10/02

Al 24,993,000.
Al 25,149,000.
Al 70,000, 000.
Al 50,000, 000.
Al 36,851, 000.
Al+  70,000,000.
Al+  10,000,000.
Al+  50,000,000.
Al+  30,000,000.

366,993,000.
(TYPE  53)

(30/360) 2X ( 55)

11,000, 000.
10,000, 000.
17,055,000.
42,400,000.

99.
99.
99.

99.
100.

99.

99.
99.
99.
99.

99.
99.

101.
102.
100.
100.

25000
00000
28125

.81250

96900
00000

97889

.92728

88328
76533
83111
92689

.98433

94944
92806

62500
09400
15600
65600

O W YW WO

NN NN

CARRY-BASIS

50,000, 000.
25,000,000.
5,690,233.
18,750,794.
30,000, 000.
5,724,529.

MARKET-VALUE

49,625,000.
24,750,000.
5,659,031.
18,714,843.
29,990,700.
5,725,270.

135,165,558.

24,987,723.
25,130,711.
69,918,294,
49,882, 666.
36,788,762.
69,948,822.
9,998,433.
49,974,722.
29,978,416.

134,464,845.

24,987,723.
25,130,711.
69,918,294,
49,882, 666.
36,788,762.
69,948,822.
9,998,433.
49,974,722.
29,978,416.

366,608,553.

11,066, 972.
10,101,577.
17,077,528.
42,586,764.

76
91
65
50

366,608,553.

11,178, 750.
10,209, 400.
17,081, 605.
42,678,144.

00
00
80
00

* $-ABOVE/BELOW

-375,000.
-250,000.
-31,202.
-35,951.
-9,300.
740.

-700,713.

111,777.
107,822.
4,077.
91,379.

24

15
50



Arizona State Treasurer's Office

INVESTMENTS OUTSTANDING AS OF 3/31/02
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 3/31/02

Pool:

LGIP (5)

Watermark Inventory Report

(SETTLEMENT BASIS)

INVST#

5 ITEMS IN SUBTOTAL FOR:

28864
29131
26811
25877
28699
27707
27058
25789
25790
28924
27021
26569
27045
29483
29484
25506
26274
26275
27066
27193

20 ITEMS IN SUBTOTAL FOR:

CUSIP#

02581FSV
05361PAB
06422NDH
06422NEV
22237LLS
244217BE
24422EMP
24422EMY
24422EMY
24422ENU
38141EFZ
49326EDC
49326EDF
58962FAF
58962FAF
58962FAL
58962FAL
58962FAL
59018YAZ
79548EHC

DESCRIPTION

AMERICAN EXPR CENT
AVERY DENNISON COR
BANK ONE CORP.
BANK ONE CORP.
COUNTRYWIDE HOME L
JOHN DEERE CAPITAL
JOHN DEERE CAPITAL
JOHN DEERE CAPITAL
JOHN DEERE CAPITAL
JOHN DEERE CAPITAL
GOLDMAN SACHS GROU
KEYCORP
KEYCORP
MERIDIAN
MERIDIAN
MERIDIAN
MERIDIAN FUNDING
MERIDIAN FUNDING
MERRILL LYNCH & CO
SALOMON SMITH BARN

FUNDING
FUNDING
FUNDING

QOO0

26815 0454X0AA ASSOCIATED BK GREE

RATE MATURITY

6.950

CORPORATE MTN

.929
.150
.119
.169
.420
.120
.140
.120
.120
.260
.180
.129
.170
.951
.951
.201
.201
.201
.200
.100

NNONNNNNEFEFRERPNNNNDNNDNDNNDNDNNNNDNNDNDDNDDNDRE

CORPORATE MTN-VAR

2.063

8/29/02

CORPORATE MTN-VAR

(30/360)

YIELD MOO

4.099 A3

2X

S&P POSITION-SIZE

A-

106,505,000.00

(TYPE 55)

(ACT/36 (

4/29/03 1.960 Aa3
12/19/02 2.143 P1
10/30/02 2.055 Ra3

1/30/03 2.162 Aa3
10/01/03 2.444 A3

6/16/03 2.142 A2

8/25/03 2.262 A2

1/22/03 2.114 A2

1/22/03 2.114 A2

5/09/03 2.320 A2

5/10/04 2.177 Al

9/30/02 2.119 A2

5/12/03 2.165 A2

5/20/02 1.934 Aaa

5/20/02 1.934 RAaa
12/20/05 2.199 RAaa
12/20/05 2.199 RAaa
12/20/05 2.199 RAaa

8/15/03 2.159 Aa3

5/16/03 2.095 Aa3

2.152
(ACT/360) 12X

CORPORATE MTN-VAR

25,000,000.
Al 50,000, 000.
A 25,000,000.
25,000,000.
25,000,000.
40,000, 000.
20,000,000.
25,000,000.
25,000,000.
50,000, 000.
+ 50,000, 000.
- 50,000, 000.
- 50,000, 000.
AR 5,662,000.
50,000, 000.
50,000, 000.
50,000, 000.
37,000, 000.
20,000,000.
A 50,000, 000.

722,662,000.

i i = i~ o =

AAA
AAA
AAA

(TYPE 57)

(ACT/36 (

4/10/03

2.052 A2

A- 23,000,000.00

#

PRICE

$

101.62500 2

99.
100.
100.

99.
100.

99.

98.

99.

99.

99.
100.

99.
100.
100.
100.
100.
100.
100.
100.

96900
00000
03100
71900
15600
78100
96900
59400
59400

.43800

93800
00000
96900
00000
00000
15600
15600
15600
12500
09400

DNDNODNNNNNDNDODNODNNNDNDNDNDNNDNDDNDDNDN

100.06300 2

CARRY-BASIS

26,345,411.

MARKET-VALUE

107,178,254.

24,989,880.
50,000, 000.
25,009,102.
25,000,000.
24,988,938.
39,986,249.
19,963,325.
25,000,000.
25,000,000.
49,961,495,
50,000, 000.
50,000, 000.
50,000, 000.

5,661,963.
49,999, 681.
50,000, 000.
50,000, 000.
37,000, 000.
20,010, 568.
50,000, 000.

82

107,621,212.

24,992,250.
50,000, 000.
25,007,750.
24,929,750.
25,039,000.
39,912,400.
19,793, 800.
24,898,500.
24,898,500.
49,719,000.
49,969,000.
50,000, 000.
49,984,500.

5,662,000.
50,000, 000.
50,078, 000.
50,078, 000.
37,057,720.
20,025,000.
50,047,000.

722,571,205.

23,002,526.

46

722,092,170.

23,014,490.

00

* $-ABOVE/BELOW

28143 89350LGQ TRANSAMERICA FINGR

442,957,

2,369.

-1,352.
-70,250.
50,061.
-73,849.
-169,525.
-101,500.
-101,500.
-242,495.
-31,000.

-15,500.

-479,035.

11,963.

57

17
00
76
53
36
00
00
25
00

54



Arizona State Treasurer's Office

Watermark Inventory Report

INVESTMENTS OUTSTANDING AS OF 3/31/02
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 3/31/02

Pool: LGIP (5)

(SETTLEMENT BASIS)

INVST# CUSIP#

25106 073928SB
26553 073928TM
26734 073928TU
27018 14912LQ6
28628 27806KAB
26288 37042WC8
28139 37042WES8
24977 37042WYS
26494 37042WYW
27017 59018YHC
27224 59018YJN
28698 59018YJN
26772 79548EDY
26771 T79548EEE
27019 883199AE
26681 90390UAA
15488 Xs008266

18 ITEMS IN SUBTOTAL FOR:

29391 GSC00082 GOLDMAN,
29408 GSC00083 GOLDMAN,

DESCRIPTION

MATURITY YIELD MOO S&P POSITION-SIZE

BEAR STEARNS CO. 2.120 10/28/02 2.106 A2 A 30,000,000.00
BEAR STEARNS CO. 2.400 4/01/03 2.389 A2 A 50,000,000.00
BEAR STEARNS CO. 2.400 4/17/03 2.390 A2 A 50,000,000.00
CATERPILLAR FINL S 2.298 9/29/03 2.264 A2 A+ 25,000,000.00
EATON CORP 2.530 4/24/03 2.530 A2 A- 5,000,000.00
GENERAL MOTORS ACC 2.450 3/03/03 2.450 A2 BBB+ 50,000,000.00
GENERAL MOTORS ACC 2.210 8/04/03 2.214 A2 BBB+ 50,000,000.00
GENERAL MOTORS ACC 2.176 10/07/02 2.082 A2 BBB+ 10,450,000.00
GENERAL MOTORS ACC 2.100 11/12/02 2.297 A2 BBB+ 5,000,000.00
MERRILL LYNCH & CO 2.046 4/07/03 2.046 RAa3 AA- 7,200,000.00
MERRILL LYNCH & CO 2.201 5/21/04 2.204 RARa3 AA- 30,000,000.00
MERRILL LYNCH & CO 2.201 5/21/04 2.198 Aa3 AA- 50,000,000.00
SALOMON SMITH BARN 2.200 3/13/03 2.148 nra3 A 10,000,000.00
SALOMON SMITH BARN 2.060 4/28/03 2.020 Aa3 A 5,800,000.00
TEXTRON FINL CORP 2.271 12/09/02 2.280 A2 A- 4,190,000.00
USA EDUCATION INC. 2.210 9/16/02 2.243 A3 A 15,000,000.00
POLARIS FUNDING CO 2.120 10/30/02 2.087 Raa AAA 5,001,000.00

2.261 425,641,000.00

CORPORATE MTN-VAR (ACT/360) 4X (TYPE 58)
BANK NOTES ( 65)

SACHS & C
SACHS & C

2 ITEMS IN SUBTOTAL FOR: BANK

27848 02666QKA AMERICAN HONDA FIN

1 ITEM IN SUBTOTAL FOR: CORP

2.120
2.020

NOTES

4.440

8/15/02 2.120 P1 Al+ 50,000,000.00
8/05/02 2.020 P1 Al+ 50,000,000.00

2.070 100,000,000.00

(TYPE 65)

CORP MTN (ACT/360) AT MAT ( 69)

4/22/02 3.904 A2 A

3.904 63,000,000.00

MTN (ACT/360) AT MATURITY (TYPE 69)

#

100.03100
100.06300
100.06300
100.09400
100.06300

99.56300

98.68800

99.65600

99.53100
100.09400
100.03100
100.03100
100.15600
100.09400

99.51563
100.06300
100.00000

100.00000
100.00000

100.12500

2
2

2

CARRY-BASIS

30,000, 000.
50,000, 000.
50,000, 000.
25,011,257.
5,000, 000.
50,000, 000.
50,000, 000.
10,456,705.
4,992,243,
7,200, 000.
30,000, 000.
50,006, 922.
10,003, 721.
5,802,911.
4,189,161.
14,994,882,
5,001,941.

MARKET-VALUE

30,009, 300.
50,031, 500.
50,031, 500.
25,023,500.
5,003,150.
49,781, 500.
49,344,000.
10,414,052.
4,976,550.
7,206,768.
30,009,300.
50,015,500.
10,015, 600.
5,805,452.
4,169,704,
15,009, 450.
5,001, 000.

425,662,273.

50,000, 000.
50,000, 000.

424,862,316.

50,000, 000.
50,000, 000.

100,000,000.

63,018,024.

100,000,000.

63,078,750.

63,018,024.

63,078, 750.

* $-ABOVE/BELOW

-799,957.18

60,725.23

60,725.23



Arizona State Treasurer's Office
Watermark Inventory Report
INVESTMENTS OUTSTANDING AS OF 3/31/02 (SETTLEMENT BASIS)

CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 3/31/02
Pool: LGIP (5)

INVST#

CUSIP#

DESCRIPTION

27395 2186X6EQ FIRST UNION NAT'L

1 ITEM IN SUBTOTAL FOR:

RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE $ CARRY-BASIS

6.101 10/09/02 4.600 Ra3 A+ 50,000,000.00 101.74400 2 50,375,012.

4.600 50,000,000.00 50,375,012.

CERTIFICATES OF DEP. (30/360) 2X (TYPE 84)

29244 217247AD COPEL 1998-A A4
29235 21724QAD COPEL 1999-A A4

2 ITEMS IN SUBTOTAL FOR:

27223
29242
25020
25052
25397
26163
26675
29243
26251
26257
26390
26816
28556
29027
27261
27012

025928AG
03061NEL
046036AA
046036AA
046036AA
046036AA
046036AA
046036AA
09775PAC
09775PAC
09775PAC
09775PAC
14040KAV
141389BE
25466KAS
2546 6KAW

ASSET BCKD (30/360) 12X N ( 102)
5.920 7/15/03 4.814 Raa AAA 8,596,432.02 101.13540 2 8,714,656.
5.800 4/15/03 4.785 Raa AAA 8,482,202.63 100.86110 2 8,568,994.

4.800 17,078,634.65 17,283,650.

ASSET BCKD (30/360) 12X NO DELAY (TYPE 102)

AMERICAN EXPRESS M
AMCAR 2001-D A2

ASSOCIATES
ASSOCIATES
ASSOCIATES
ASSOCIATES
ASSOCIATES
ASSOCIATES
BOMBARDIER
BOMBARDIER
BOMBARDIER
BOMBARDIER

MFED
MED
MFD
MFD
MFED
MFD
97—
97~
97-
97-

HSI
HSI
HSI
HSI
HSI
HSI
1A
1A
1A
1A

CAPITAL ONE MASTER
CARCO AUTO LOAN 20
DISCOVER CARD MAST
DISCOVER CARD MSTR

ASSET BCKD - VAR (ACT/360 ( 106)

.025 7/15/05
.970 5/17/04
.110 3/16/05
.120 7/18/05

.010 Aaa AAA 35,000,000.00 100.00600
.940 RAaa AAA 20,000,000.00 100.00640
.050 Aaa AAA 25,690,000.00 100.05530
.052 Aaa AAA 25,000,000.00 100.09350

35,015,203.
20,001, 356.
25,733,569.
25,055,294.

2.050 8/15/04 1.979 Raa AAA 35,000,000.00 100.14000 2 35,057,161.
2.110 6/13/05 2.102 Raa AAA 4,100,000.00 100.07560 2 4,100,896.
2.130 7/15/30 2.047 Raa AAA 33,249,661.36 100.00000 2 33,304,020.
2.130 7/15/30 2.054 Raa AAA 16,624,831.97 100.00000 2 16,649,561.
2.130 7/15/30 2.057 Raa AAA 36,574,633.71 100.00000 2 36,626,5009.
2.130 7/15/30 2.070 Raa AAA 3,989,959.46 100.00000 2 3,994,759.
2.130 7/15/30 2.070 Raa AAA 1,994,979.73 100.00000 2 1,997,390.
2.130 7/15/30 2.091 Raa AAA 15,248,294.56 100.00000 2 15,260,111
2.020 4/15/04 1.998 Raa AAA 4,902,701.18 100.00220 2 4,904,708.
2.020 4/15/04 1.998 Raa AAA 3,870,553.56 100.00220 2 3,872,138.
2.020 4/15/04 1.999 Raa AAA 5,160,738.08 100.00220 2 5,162,745.
2.020 4/15/04 2.004 Raa AAA 8,515,217.83 100.00220 2 8,517,499.
2 2 2

1 1 2

2 2 2

2 2 2

62
52
75
51
15
23
62

.22

94
63
90
65
63
49
72
74

MARKET-VALUE

8,694,035.
8,555,242,

17,249,278.

35,049, 000.
4,103,099.
33,249,661.
16,624,831.
36,574, 633.
3,989,959.
1,994,979.
15,248,294.
4,902,8009.
3,870,638.
5,160,851.
8,515,405.
35,002,100.
20,001,280.
25,704,206.
25,023,375.

50,872,000.

00

36
97
71
46
73
56
04
71
62
16
00

57
00

496,987.

-20,620.
-13,751.

-34,371.

-8,161.
2,203.
-54,359.
-24,729.
-51,875.
-4,799.
-2,410.
-11,816.
-1,899.
-1,499.
-1,894.
-2,094.
-13,103.
-76.
-29,363.
-31,919.

* $-ABOVE/BELOW

62

39
54
44
77

66
90
92
28
49
63
49
15
74



Arizona State Treasurer's Office

Watermark Inventory Report

INVESTMENTS OUTSTANDING AS OF 3/31/02
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 3/31/02

Pool: LGIP (5)

(SETTLEMENT BASIS)

INVST#

36 ITEMS IN SUBTOTAL FOR:

26764
27016
25988
29030
27428
29076
27157
27163
27164

9 ITEMS IN SUBTOTAL FOR:

CUSIP#

25466KAW
31945RAS
33901HAP
34527RGN
34527RGN
393510AH
393510AL
45171WAM
55262TAS
6293 6KAG
6293 6KAL
6293 6KAN
6293 6KAQ
6293 6KAU
638917AB
79377BAA
89232UAA
89232UAA
89232UAA
98150PBE

00206LAN
007960AG
34527RER
746867AB
86276PBQ
86276PBX
929250AC
929250QAC
929250QAC

DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE
DISCOVER CARD MSTR 2.120 7/18/05 2.053 Raa AAA 12,415,000.00
FIRST CHICAGO MAST 2.140 12/15/03 2.059 Raa AAA 10,500,000.25
FLEET CREDIT CARD 2.010 9/15/05 1.984 Raa AAA 49,750,000.00
FORDO 2001-E A2 2.040 4/15/04 2.037 Raa AAA 18,654,139.00
FORDO 2001-E A2 2.040 4/15/04 2.024 Raa AAA 13,057,897.30
GREEN TREE FLOORPL 1.955 4/13/04 1.963 Raa AAA 44,000,000.00
GTMT 1999-1 A 2.250 11/15/04 2.248 Raa AAA 2,000,000.00
IKON RECEIVABLE 20 2.090 3/15/04 2.072 Raa AAA 38,076,444.17
MBNA MASTER CC TRU 2.120 1/15/05 2.052 Raa AAA 9,000,000.00
NPF XII 2000-3 A 2.350 3/01/03 2.344 Raa AAA 7,583,333.33
NPF XII 2000-3 A 2.320 12/01/03 2.351 Raa AAA 12,000,000.00
NPF XII 2001-1 A 2.420 3/01/04 2.417 Raa AAA 50,000,000.00
NPF XII 2001-2A A 2.420 6/01/04 2.417 Raa AAA 16,000,000.00
NPF XII 2001-4A A 2.520 11/01/04 2.538 Raa AAA 15,000,000.00
NAVISTAR FIN NOTE 2.050 8/25/03 2.018 Raa AAA 20,000,000.00
SAKS MASTER TRUST 2.120 12/15/05 2.100 RAaa AAA 30,000,000.00
TOAT 2001-B A2 1.960 12/15/03 1.957 Raa AAA 12,857,619.28
TOAT 2001-B A2 1.960 12/15/03 1.957 Raa AAA 6,428,809.64
TOAT 2001-B A2 1.960 12/15/03 1.957 RAaa AAA 9,321,773.96
WORLD OMNI AUTO LE 2.021 4/20/04 2.037 Raa Al+ 4,809,069.47

2.085 656,375,657.84

ASSET BCKD - VAR (ACT/360) 12X (TYPE 106)
ASSET BCKD SEC-VAR (ACT/3 ( 110)

AT&T UNIVERSAL CAR 2.000 4/19/04 1.976 Raa AAA 18,000,000.00
FLEET CREDIT CARD 2.200 1/01/05 2.135 Raa AAA 20,000,000.00
FORD CR AUTO 00-F 1.887 8/15/03 1.871 Raa AAA 30,000,000.00
PTNM 2001-1A A1MB 2.340 11/25/02 2.336 P1 Al+ 50,000,000.00
SMM TRUST 2001-G C 2.000 6/03/02 1.978 Raa AAA 13,685,000.00
SMM TRUST 2001-M C 2.090 12/13/02 2.075 Raa AAA 7,500,000.00
WFS FINANCIAL OWNE 2.160 12/20/05 2.157 Raa AAA 30,000,000.00
WFS FINANCIAL OWNE 2.160 12/20/05 2.157 Raa AAA 25,000,000.00
WFS FINANCIAL OWNE 2.160 12/20/05 2.157 Raa AAA 20,000,000.00

2.127 214,185,000.00

ASSET BCKD SEC-VAR (ACT/360) 4X (TYPE 110)

#

.09350
.04480
.03480
.00840
.00840
.96850
.02140
.04520
.04910
.03125
.00000
.97490
.00000
.87500
.13380
.03840
.98960
.98960
.98960
100.00930

99.88800
100.00870
100.18990
100.00000
100.00000
100.00000
100.09690
100.09690
100.09690

DN ONDDNDDNDN

CARRY-BASIS

12,441, 942.
10,514,372.
49,792,049.
18,654,139.
13,061, 604.
43,990,575.
2,000,000.
38,087,894,
9,016,119.
7,583,333.
11,992, 848.
50,000, 000.
16,000, 000.
14,992,154.
20,008,236.
30,020,284.
12,857, 619.
6,428,809.
9,321,773.
4,807,190.

MARKET-VALUE

12,426, 608.
10,504, 704.
49,767,313.
18,655, 705.
13,058, 994.
43,986,140.
2,000,428.
38,093, 654.
9,004,419.
7,585,703.
12,000, 000.
49,987,450,
16,000, 000.
14,981,250.
20,026,760.
30,011,520.
12,856,282.
6,428,141.
9,320,804.
4,809,516.

656,823,877.

18,011, 061.
20,037,734.
30,008,314.
50,000, 000.
13,685, 000.

7,500, 000.
30,000, 000.
25,000,000.
20,000,000.

656,520,521.

17,979, 840.
20,001, 740.
30,056, 970.
50,000, 000.
13,685, 000.

7,500, 000.
30,029,070.
25,024,225.
20,019, 380.

214,242,110.

214,296,225.

-303,355.

-31,221.
-35,994.
48, 655.

* $-ABOVE/BELOW

86
43
81



Arizona State Treasurer's Office
Watermark Inventory Report
INVESTMENTS OUTSTANDING AS OF 3/31/02 (SETTLEMENT BASIS)

CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 3/31/02
Pool: LGIP (5)

INVST# CUSIP# DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE $ CARRY-BASIS MARKET-VALUE * $-ABOVE/BELOW

ASSET BACKED COMMERCIAL P ( 135)

29524 11889SD9 BUDGET FUNDING 1.880 4/09/02 1.882 Pl Al 10,169,000.00 99.95822 9 10,164,751.62 10,164,751.62
29521 25674KDF DOLLAR THRIFTY 1.880 4/15/02 1.883 P1 Al 33,061,000.00 99.92689 9 33,036,828.73 33,036,828.73
29505 35862MD1 FRIGATE FUNDING 1.850 4/01/02 1.852 P1 Al 20,000,000.00 100.00000 9 20,000,000.00 20,000,000.00
29608 41801HBM HARWOOD FDG I 1.950 4/10/02 1.951 P1 Al+ 50,000,000.00 99.95125 9 49,975,625.00 49,975,625.00
29550 4180A0BL HARWOOD FDG I 1.900 4/01/02 1.901 P1 Al+ 25,000,000.00 100.00000 9 25,000,000.00 25,000,000.00
29458 42969UDF HIGH PEAK FUNDING 1.870 4/15/02 1.875 P1 Al 10,000,000.00 99.92728 9 9,992,727.78 9,992,727.78
29551 42969UEF HIGH PEAK FUNDING 1.900 5/15/02 1.906 P1 Al 50,000,000.00 99.76778 9 49,883,888.89 49,883,888.89
29457 53974UDF LOCKHART FUNDING 1.880 4/15/02 1.885 P1 Al 50,000,000.00 99.92689 9 49,963,444.45 49,963,444.45
29472 53974UDF LOCKHART FUNDING 1.870 4/15/02 1.874 P1 Al 50,000,000.00 99.92728 9 49,963,638.89 49,963,638.89
29350 53974UEF LOCKHART FUNDING 1.890 5/15/02 1.901 P1 Al 50,000,000.00 99.76900 9 49,884,500.00 49,884,500.00
29532 53974UEF LOCKHART FUNDING 1.930 5/15/02 1.936 P1 Al 15,000,000.00 99.76411 9 14,964,616.67 14,964,616.67
29535 53974UEF LOCKHART FUNDING 1.910 5/15/02 1.916 P1 Al 40,000,000.00 99.76656 9 39,906,622.23 39,906,622.23
29403 5574W3D5 MADISON FUNDING CO 1.870 4/05/02 1.876 P1 Al 49,570,000.00 99.97922 9 49,559,700.46 49,559,700.46
29503 8670X3D1 SUNBELT FUNDING 1.860 4/01/02 1.862 P1 Al 22,586,000.00 100.00000 9 22,586,000.00 22,586,000.00
29504 8670X3D2 SUNBELT FUNDING 1.860 4/02/02 1.862 P1 Al 50,000,000.00 99.99483 9 49,997,416.67 49,997,416.67
29537 8670X3E2 SUNBELT FUNDING 1.910 5/02/02 1.914 Pl Al 6,714,000.00 99.83553 9 6,702,957.33 6,702,957.33
29513 87583MD4 TANNEHILL CAP 1.850 4/04/02 1.852 Pl Al 34,194,000.00 99.98458 9 34,188,728.42 34,188,728.42

1.890 566,294,000.00 565,771,447.14 565,771,447.14

17 ITEMS IN SUBTOTAL FOR: ASSET BACKED COMMERCIAL PAPER (TYPE 135)
EXTENDABLE COMMERCIAL PAP ( 136)

29486 1414W4AM CARDINAL HEALTH 1.870 4/15/02 1.874 Pl Al 35,000,000.00 99.92728 9 34,974,547.22 34,974,547.22
29515 26439CEE DUKE CAPITAL CORP 2.000 4/04/02 2.002 pP1 Al 25,000,000.00 99.98334 9 24,995,834.02 24,995,834.02

1.927 60,000,000.00 59,970,381.24 59,970,381.24

2 ITEMS IN SUBTOTAL FOR: EXTENDABLE COMMERCIAL PAPER (TYPE 136)

EXTENDABLE ASSET BACKED C ( 137)

29489 3452X0BZ MOTOWN NOTES 1.870 5/15/02 1.877 P1 Al+ 50,000,000.00 99.77144 9 49,885,722.22 49,885,722.22



Arizona State Treasurer's Office
Watermark Inventory Report
INVESTMENTS OUTSTANDING AS OF 3/31/02 (SETTLEMENT BASIS)

CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 3/31/02
Pool: LGIP (5)

INVST# CUSIP# DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE S CARRY-BASIS MARKET-VALUE * S—-ABOVE/BELOW
29547 44363MDH HUDSON-AMER RLTY 1.910 4/17/02 1.913 Pl Al 13,300,000.00 99.91511 9 13,288,709.78 13,288,709.78
29593 44363MDJ HUDSON-AMER RLTY 1.900 4/18/02 1.902 Pl Al 80,000,000.00 99.91028 9 79,928,222.22 79,928,222.22
29523 50975RFD LAKE FRONT FDG 1.890 4/12/02 1.893 Pl Al 73,887,000.00 99.94225 9 73,844,330.26 73,844,330.26
1.894 217,187,000.00 216,946,984.48 216,946,984.48
4 ITEMS IN SUBTOTAL FOR: EXTENDABLE ASSET BACKED CP (TYPE 137)

AGENCY MBS (30/360) 12X 1 ( 154)

28879 31359P6Z FNMA GNMA REMIC 19 6.700 8/17/02 2.439 Raa AAA 18,108,908.42 101.49200 2 18,397,050.81 18,379,093.33 -17,957.48

2.439 18,108,908.42 18,397,050.81 18,379,093.33 -17,957.48

1 ITEM IN SUBTOTAL FOR: AGENCY MBS (30/360) 12X 16 DY DL (TYPE 154)

AGENCY MBS VAR ACT/ACT 4X ( 157)

25722 T78442GAK SLMA 1997-1 Al 2.314 10/25/05 2.396 Raa AAA 3,278,433.24 100.07210 2 3,269,263.66 3,280,796.99 11,533.33
2.396 3,278,433.24 3,269,263.66 3,280,796.99 11,533.33

1 ITEM IN SUBTOTAL FOR: AGENCY MBS VAR ACT/ACT 4X (TYPE 157)
2.261 3888922103.15 3891431777.66 3890700534.55 -731,243.11

142 ITEMS IN SUBTOTAL FOR: LGIP (FUND 5)



